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On May 4, Director of Planning Ariel Davrieux announced that the Uruguayan government had
labeled as "eligible" 14 bids tendered in its foreign debt-capital swap program. Twelve of the bids,
he said, offered discounts from 15 to 19% of face value of the debt to be liquidated. Davrieux stated
that the government had received a total of 18 bids, representing total long-term investments of
$136 million. Most of the debt-swap offers, he said, were focused on agro-industry, tourism and
transportation enterprises. (Basic data from AFP, 05/04/88)
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